WELSPUN CORP

WCL/SEC/2020 July 28, 2020
To,
BSE Ltd. National Stock Exchange of India Ltd.
(Scrip Code-532144) (Symbol: WELCOREP, Series EQ)
Department of Listing, Exchange Plaza,
P. ]. Towers, Dalal Street, Bandra-Kurla Complex,
Mumbeai - 400 001. Bandra (E), Mumbeai - 400 051.

Dear Sirs/ Madam,

Sub.: (1) Un-audited Financial Results for the quarter ended June 30, 2020 and Limited Review
Report thereon by the Auditors.
(2) Fixation of Record date for the same.
(3) Investors” Presentation and Business Update.

Unaudited Financial Statements for the quarter ended June 30, 2020:-

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith standalone as well as consolidated Un-audited
Financial Results for the quarter ended June 30, 2020 (“Q1UFR”) along with the Limited Review
report, as reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held today.

Intimation of Record Date for payment of Dividend.

Further to our letter dated June 17, 2020 informing about recommendation of dividend by the
Board, please take note that the Company has fixed Friday, August 7, 2020 as the "Record date"
for the purpose of determining the shareholders eligible for dividend, if any, declared by the
shareholders of the Company at the ensuing Annual General Meeting.



WY ELrRcoRe

Business Update / Investor Presentation:-

Also attached is the Investors” Presentation and Business Update which is being released to the
media.

The Board meeting concluded at 15:40 p.m.
Kindly take note of the above.

Thanking You.
For Welspun Corp Limited

m (N
Pradeep Joshi

Company Secretary and Compliance Officer
FCS-4959

Welspun Corp Limited



Price Waterhouse Chartered Accountants LLP

Review Report
Date: July 28, 2020

The Board of Directors,
Welspun Corp Limited,
5% Floor, Welspun House,
Kamala Mills Compound,
Senapati Bapat Marg,
Lower Parel (West),
Mumbai — 400 013.

1. We have reviewed the unaudited consolidated financial results of Welspun Corp Limited (the
“Parent”), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Group”)
and its joint ventures for the quarter ended June 30, 2020 which are included in the
accompanying ‘Unaudited Consolidated Financial Results for the quarter ended June 30, 2020’
(the “Statement”). The Statement is being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, (the “Listing Regulations, 2015"), which has been initialled by us for identification
purposes.

2. This Statement, which is the responsibility of the Parent's Management and has been approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347,
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement, A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, to the extent applicable.

" Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West)
Mumbai — 400 028
T: +91(22) 66691500, F: +91 (22) 66547804/ 07
Registered office and Head cffice: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002

Price Waterhouse (a Partnership Firm) converted into Price Watsrhouse Chartered Accourtants LLP (a Limited Liabiity Partnership with LLP dentity no: LLPIN AAC-
5001) with effect from July 25, 2014. Post fts conversion fo Price Waterhouse Chartered Accountants LLP, #s ICAI registration number is 012754N/NS00016 (ICAI
registration number before conversion was 012754N)
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4. The Statement includes the results of the following entities:

Relationship

Entity Name

Parent (Holding Company):

Welspun Corp Limited, India

Subsidiaries:

Welspun Tradings Limited, India

Welspun Pipes Inc., USA

Welspun Tubular LLC, USA

Welspun Global Trade LLC, USA

Welspun Mauritius Holdings Limited, Mauritius

Joint ventures:

Welspun Wasco Coatings Private Limited

Welspun Middle East Pipes Company LLC, Kingdom of Saudi
Arabia

Welspun Middle East Pipes Coating Company LLC, Kingdom
of Saudi Arabia

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement has not been
prepared in all material respects in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Place: Mumbai
Date: July 28, 2020

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/ N500016

MEHUL Digitally signed by MEHUL
HARSHAD DESAI
HARSHAD DESA| Date: 2020.07.28 15:08:19 +05'30"
Mehul Desai
Partner

Membership Number 103211
UDIN: 20103211AAAAEK5942




WELSPUN CORP LHITED

CIN : L27100GI1S85PLC025609
Regd. Office: Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat, Pincede-376110.
Tel No. 2836-662222, Fax : 02836-279060, email - Companysecretary_wol@welspun.com, Website: www, welspuncorp.com
Corp. Office: Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai, Pincode -400013,
Tel No. 022-2490 8000, Fax: 022-2480 8020

UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE GUARTER ENDED JUNE 30, 2020

{Rs. in Lakhs}
Sr. . Quarter Ended {Unaudited) Yo ftmied
No Particulars {Audited)

30-Jun-20 131-Mar-201 30-Jun-19 | 31-Mar-20

Continuing operations:

i & Income
a [Revenue from operations 201,423 1 268,710 200,265 975,803
b Other operating revenue 5,502 XL 4,445 8373
¢ iOther income 1,617 1,639 4,177 11,589
Total Income 208,542 1 277,526 208,887 1,002,265
z Experises
a iCost of materials consumed 50,742 1 158,536 140,443 735,829
b {Purchase of stock-in-trade 56,008 - - -
€ Changés in inventories of finished goods, work-in-progress and stock-in-trade 46,455 19,946 {7,353) (82,348}
d Employee benefit expense 9,832 16,104 15,989 63,650
e |Depreciation and amortisation expense 5,343 5,872 5,448 23,328
f {Other expenses 25,726 51,116 35,681 162,550
g {Finance costs 2,810 3,615 3,545 14,402
Total expenses 187,016 | 255,189 194,123 817,411
3 Profit for the period before tax and share of profit of joint ventures {1-2} 11,526 22,337 14,764 89,854
4 Share of profit of joint venture 2,283 2,956 1,686 20,603
5 Profit before tax [3+4) 13,809 31,293 16,450 110,457
6 Tax expense
a [Current tax 14,484 7,934 5,949 34 859
b [Deferred tax {6,660} 8,435 {2,112} 6,386
Total tax expense 7,824 15,369 3,837 41,245
7 Net profit for the period from continuing operations {5-6] {1} 5,985 14,924 12,613 69,212
Discontinued operations:
Loss from discontinued operations {209} {1,053) {1,151) {5,484}
Tax credits of discontinued operations {316} (243) {401) {1,678)
Lass from discontinued operations, after tax (I} {593} {210} {750} {3,808)
Profit for the period {1+3) 5,392 14,714 11,863 65,406
g Other Comprehensive Income, net of intome tax
a |tems that will ba reclassified to profit or loss 641 8,773 13 11,611
b |ltems that will not be reclassified to profit or loss {141} {200} (25) {654)
Total ather comprehensive income, net of income tax 500 8,573 (12} 10,857
] Total Comprehensive income for the period {including non-controlling 5,897 23,787 11,851 76,363
interest) (7+8)
i0 Net profit attributable to:
-Owners 5,189 13,827 11,810 63,546
-Non-controlling interest 203 887 5 1,860
11 Other comprehensive income attributable to:
-Owners 508 8,509 {12} 10,898
~Non-controlling interest (8} 64 - 58
iz Total comprehensive income attributable to:
-Owners 5,697 22,336 11,798 74,444
-Non-controfling interest 185 951 53 1,219
13 Paid up equity share capital {Face value of Re. 5/~ ench} 13,044 13,044 13,261 13,044
i4 Other Equity 308,480
i35 Earnings per share {of Rs. 5/- each) {not annualised in quarters)
{a} Basic (in Rs.} - continuing operations 2.23 5.38 474 25.56
{b] Diluted {In Rs.} - continuing operations 2,21 5.37 473 2550
VIPUL {c)Basic {In Rs.) - discontinued operations {0.23} {0.08} {0.28) {1.44)]
{d} Diluted {in Rs.}- discontinued operations {0.23} {0.08} {0.28) {1.44}
MATHUR {e} Basic (in Rs.} - continuing and discontinued operations 2.00 5.30 4486 24,12
oo | (F) Dilusted (In Rs.) - continuing and discontinued operations 1.98 529 4.45 24.06
oGt e el
PR MEHUL haoHAD BesAl

HARS HAD DESA' E;;z;ozuu?zs 15:05:40



MNotes:

1

The aforesald consolidated financial resuits of Welspun Corg Limited {the "Company"} and its subsidiaries {the Company and its subsidiaries togethar
hereinafier referred to as the "Group”) and its joint ventures were reviewed by the Audit Committes and subsequently spproved by the Board of Directors of
the Company 2t its meeting he!d on July 28, 2020, The Statutory Auditors have carried out a Limiled Review of the aforesaid consolidated financial results for
the guarter ended June 30, 2020 and expressed an unmodified opinion on the aforesaid results,

The Group and its joint ventures are principally engagad in 2 single segment viz,, Steel products based on nature of products, risks, returas and the interngl
business reporting system,

The Standalone financial rasulis were reviewed by the Audit Committes and thereafter approved by the Board of Directors at its meeting held on July 28, 2020,
and will be made avallable to BSE and NSE and will be posted on the Company's wabsite www.wealspuncorp.com. The key information related te the standalone
finanicial results - continuing operations are given below. Information relating to discontinuing operations is given in note 7 below,

(Rs. in lakhs except earnings per share}
i Year Ended
_m Quarter Ended {Unaudited) (Audited)
30-3un-20 31-Mar-20 30-Jun-19 31-Mar-20
a {Totsl lncome 167,429 148,060 83,249 465,523
b |Profit before tax 69,135 12,236 18,698 45,214
¢ |Profit after tax 55,804 5 5RG 16,129 30,620
d |Earnings per share (of Rs. 5/~ each) {not annualised)
{2} Basic {In Rs.) - continuing operations 21.43 2.14 508 11.62
{b} Diluted {In Rs.) - continuing operations 21.38 214 6.07 11,59
{c} Basic {In Rs.} - continuing and discontinued operations 21.20 2.06 5.80 10.18
{df} Diluted {In Rs.) - continuing and discontinued operations 21.15 206 5.73 1015

The aforesaid conselidated financial results of the Group and its joint ventures have been prepared in accordance with the Companies (Indian Accounting

Standards] Rules, 2015 (as amended) {Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies
to the extent applicable.

Details of Secured, Redeemable, Non Convertible Debentures is as follows:

(Rs. in Lakhs)
Previous Due Date # Mext Due Date
Particulars Principal . Next instalment Principal Interest Interest
Date Amount Date Amount
9.55% Secured Redeemable Non Convartibie Debenture® NA 03.05.2020 | August 2021 4,000 | 03.08.2020 485
11.00% Secured Redeemable Non Convertibie Debenture MNA 08.05.2020 | November 2020 2,700 | 03.08.2020 252

# Interast has been paid on the due dates.
* Tha Company has exercised Call Option in respect of the outstanding NCD of Rs, 20,000 lakhs with Call Option exercise date of 02.08.2020.

The listed Secured, Redeemable, Non-Convertible Debentures of the Company aggregating to Rs, 29,000 lakhs {excludes transaction costs as per effective
interest rate of Rs. 39 iakhs) &s on June 30, 2020 ara secured by first charge ranking pari passu by way of mortgage of all movable and immovable property,
plant and equipment situsted at Anjar and Dahej plant locations of the Company. The Company has maintained hundred percent asset cover sufficient to
discharge the principal smount of the said debentures in terms of Regulation 54 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,
The fixed assets cover Is 5.76 times for total debts and the Credit rating by CARE for Secured Redeemable Non Convertible Debentures issue by the Company is
"AAY. The fixed assets coverage ratio inchudes fixed assazs for both continuing and discontinued operation.

On March 30, 2019, the Company approved the sale of its Plates & Coils Mills Division {PCVID) and entered Into & Business Transfer Agreement dated March 31,
2019 {BTAL

The disposal group {i.e. PCMD]} was reporied as discontinued operations in the financial statements for the year ended March 23, 2019 and March 31, 2020, The
assets of the disposal group and the liabiiities directly associsted with such dispesal group were presentad as held for sale a5 ot March 31, 2019 and March 31,
2020,

For sale of PCMD, the parties to the BTA agreement have reiterated their commitment to consummate the transaction stipulated in the BTA agreement and
have mutuelly decided to extend currently, the long stop date from March 31, 2020 to March 31, 2021. Further, the Company has received 50% of the advance,
as stipulated in the BTA agreement in the year ended March 31, 2020. The financial information relating to discontinued operations is given below:

{Rs. in lakhs except earnings per share}

et Quartar Ended {Unaudited) sy ?néeﬂ

{Audited)

30-tun-20 31-Mar-20 30-Jun-19 31-Mar-20

a Total income 2,110 17,420 17,426 54,630
b Total expenses 3,019 18,473 18,577 60,114
t  Loss befors tax {a-b) {908} {1,053} {1,151 {5,484)
d  Taxcredit (318} {843} {401) {1,678)
e Llossfrom discontinued operations {¢-d} {5933 {210} {750) {3,806}

{  Earnings par share [of Bs. 5/- cach! {not annualised]

{a) Basic {in Rs.} - discontinued cperations (0.23) {0,08) {0.28) {1.44)
{b} Diluted {In Rs.)- discontinued operations {0.23} 10.08) {0.28) {1.44)

MEHUL Digitally signed by MEHUL VIPUL  srepsmumma
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The cperations of the Group and its joint ventures were impacted, due to shutdown of all plants and offices following fockdown imposed by the government
authorities to contain spread of COVID-19 pandemic. The Group and its joint ventures has resumed operations in a phased manner as per the directives from
the respective government authorities. The Group has made detailed assessments of the recoversbility and carrylng values of its assets comprising property,
plant and egquipment, inventcries, receivables and other current assets as at June 30, 2020 and on the basis of evaluation, has conduded that no significant
impact on its financial resuits as at June 30, 2020. However, the impact assessment of COVID1S will be a continuing process given the uncertainties associated
with its nature and duration,

The Shareholders of loint venture {"Welspun Middle East Pipes Coating Company' or "WMEPC') signed an agreement on May 14, 2020 to merge its operations
and all its assets, rights, Habilities and obligations with another loint venture ('Welspun Middle East Pipes Company’ or "WMEP'}, Under the terms of this
agreement and as both WMEPC and WMEP are under commion control, there is no consideration and the carrying values of 3ssets and liabilities of WMEPC will
be transferred to WMEP on the effective date of merger. This event does not have any impact on the current quarter's conselidated financial results. The legal
formalities relating to the merger are in progress.

The Board of Directors of the Company st its maeting held today has given its in-principle approval, subject to approval of the shareholders of the Company to
be obtained, to evaluate and take such steps to be ready for the public listing of its loint venture Welspun Middle East Pipes Company, K5A at the local Stock
Exchange, subject to conducive markets, time and valuation.

The figures for the previous periods have been regrouped wheraver necessary.

For and On Behalf of the Board of Directors of Welspun Corp Limited

L
7‘,-'3’% %,\w) 3
1
Vipul Mathur
Place: Mumbsai Managing Director and Chief Executive Officer
Date: July 28, 2020 DIN - 007330478 s
JW§\~
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Price Waterhouse Chartered Accountants LLP

Review Report
Date: July 28, 2020

The Board of Directors,
Welspun Corp Limited,
5t Floor, Welspun House,
Kamala Mills Compound,
Senapati Bapat Marg,
Lower Parel (West),
Mumbai - 400 013.

1. We have reviewed the unaudited standalone financial results of Welspun Corp Limited (the
“Company”) for the quarter ended June 30, 2020 which are included in the accompanying
‘Unaudited Standalone Financial Results for the quarter ended June 30, 2020’ (the “Statement™).
The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the “Listing Regulations,
20157), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applving analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, and has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/ N5oo016

MEHUL HARSHAD Digitally signed by MEHUL

HARSHAD DESAI
DESAI Date: 2020.07.28 15:09:09 +05'30"
Mehul Desai
Partner
Place: Mumbai Membership Number 103211
Date: July 28, 2020 UDIN: 20103211AAAAEL6468

' Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West)
Mumbai — 400 028
T: +91(22) 66691500, F: +91 (22) 66547804/ 07
Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limied Liabiity Partnership with LLP identity no: LLPIN AAC-5001)
with effect from July 25, 2014. Post its conversion to Price Watsrhouse Chartered Accourttants LLP, is ICAl registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)



WELSPUN CORP

WELSPUN CORP LIMITED

Cing 1 L27400G31995PLC025609

Regd. Office: Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat, Pincode-370110.

Tel No. 2836-662222, Fax : 02836-275060, emzil - Companysecretery_wcl@welspun.com, Website: www.welspuncorp.com
Corp. Office: Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Paral, Mumbal, Pincade -400013.

Tel No. (22-2450 3000, Fax: 322-2490 8020

UBIAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

(fs. in Lakhs)
; Year Ended
s;.‘ paiEelEs Quarter Ended {Unaudited) (Audited)
30-Jun-20 3i-Mar-20 1 30-jun-18 31-Mar-20
Continuing opersticns:
b income
5 Revenue from operations 100,165 137,634 50,761 410,989
b |Other cperating revenus 3,744 5,455 3,072 14,350
Other income £3,520 4,871 29,4186 40,184
Total income 167,429 148,060 83,2459 465,523
2 Expenses
2 |Cost of materials consumed 50,949 104,058 43,206 375,7b5%
b {Purchass of stock-intrade 256 - = -
¢ |Changes in inventories of finishad goods, work-in-progress and stack-in-trade iB,047 {12,813} {4,952} {86,581}
d |Employes benefit expense 4,382 5,234 4 560 19,918
e |Depreciation and amortisation expense 2,377 3,017 2,774 12,340
f |Other expenses 13,861 33,433 18,121 87,739
g |Finance costs Fase 2,695 2,882 13,337
Total expenses 43,294 135,824 64,551 420,309
3 Profit bafore tax {1-2} 69,135 12,236 18,698 45,214
4 Tax expenses
a |[Currentiax 13,067 3,807 4,260 13,001
b |Deferred tax 164 2,840 {1,681} 1,593
Total tax expense 13,231 6,647 2,569 14,554
5 Net profit for the period from continuing operations (3-4) {1) 55,904 5,589 16,129 30,620
Discontinued operations;
Loss from discontinued operations {908) {1,053) {1,151} {5,484}
Tax credit of discontinued operations {316) {843) {401) {1,678)
Loss from discontinued operations, after tax (1f) {583) {210} {750) {3,806]
Profit for the period (1+11) 55,311 5,379 15,378 26,814
[ Other Comprehensive Income, net of Income tax
8 |items that will be reclassified to profit or loss 393 {485) 142 {3,343}
b {items that will not be redassifiad to profitor loss {101} {185} 13 {505}
Total other comprehensive income, net of incoms tax 292 {650) 155 {1,848)
7 Total Comprehensive Income for the period [546] 55,603 4,729 15,534 24,966
B Paid up equity share capital {Face valuz of Rs. 5/~ gach) 13,044 13,044 13,261 13,044
g Other Equity 142,997
10 Earnings per share {of Rs, 5/- each} {not annualised in guarters)
{a) Basic {in Rs.} - continuing operations 2148 2.14 6.08 11.62
{b) Diluted {In Rs.} - continuing operations 21.38 2.14 6.07 11.59
{ciBasic {ln Rs.} - discontinued operations {0.23} (0.08} {0.28} {1.44)
{d) Diluted {In Rs.}- discontinued cperations {0.23) {0.08} {0.28} {1.44)
{e) Basic (in Rsj - continuing and discontinued operations 2120 2.06 5.80 1018
{f) Difuted {In Rs.} - continuing and discontinued operations 2145 2.08 5.79 1045
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Notes:

1 The aforesaid standalone financial results of Welspun Corp Limited {the "Company”) were reviewed by the Audit Committee and subsequently approved
by the Board of Directors of the Company at its meeting held on July 28, 2020, The Statutory Auditors have carried out a Limited Review of the aforesaid
standalone financial results for the quarter ended June 38, 2020 and expressed an unmodified opinion on the aforesaid results.

2 The Company is principelly epgazed in 3 single segment viz,, Steel products based on nature of products, risks, returns and the internal business reporting

system

The aforesaid standalone financiaf results of the Company have been prepared in accordance with the Companies {indian Accounting Standards) Rules,
2015 {zs amended} (Ind AS) preseribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the
extent applicable.

4 Detsils of Secured, Redesmabie, Non Convertible Dehentures is as foilows: {Rs. in Lakhs)

Previous Due Date # Next Due Date
Particulars Next instalment| Principal interest
Principal intgrest P interest Date
Date Amount Amount
9.55% Secured Redeemable Non Convertible Debenture® NA 03.05.2020 August 2021 4,000 | 03.08.2020 485
11.00% Secured Redeemable Non Convertible Debenture NA 09.05.2020 | November 2020 2,700 | 09.08.2020 252

# Interest has been paid on the due dates.
* The Company has exercised Call Option in respect of the outstanding NCD of Rs, 20,000 lakhs with Call Option exercise date of 03.08.2020.

5 The listed Secured, Redeemable, Non-Convertible Debentures of the Campany aggregating to Bs. 28,000 lakhs (excludes transaction costs as per effective
interest rate of Rs. 39 lakhs) as on June 30, 2020 are secured by first charge ranking pari passu by way of mortgage of all movable and immovable
property, plant and equipment situated at Anjar and Oahej plant locations of the Company. The Company has meintained hundred percent asset cover
sufficient to discharge the principsl amount of the said debentures in terms of Reguiation 54 of the 5E81 {Listing Obligations and Disclosure Requirements)
Regulstions, 2015, The fixed assels cover Is 3.78 Umes for tolal debts and the Credit rating by CARE for Secured Redeemable Non Convertible Debentures
issue by the Company is "AA". The fixed assets coverage ratio includes fixed sssets for both continuing and discontinued operation,

6 On March 30, 2018, the Company approved the sale of its Plates & Coils Mills Division {PCMD] and entered into & Business Transfer Agreement dated
March 31, 2019 (BTAL
The disposal group {L.e. PCMB) was reported as discontinued operations in the financial statements for the year ended March 31, 2019 and March 31,
2020. The assets of the disposal group and tha labilities directly sssociated with such dispossl group were prasented as held for sale as at March 31, 2018
and March 31, 2020
For sale of POMD, the parties to the BTA agresment have reiterated their commitment to consummate the transaction stipulsted in the BTA agreement
and have mutually decided o extend currently, the long stop date from March 31, 2020 to March 81, 2021. Further, the Company has recelved 50% of
the advance, as stipulated in the BTA agreement in the year ended March 31, 2020. The finandal information relating to discontinued operations is given
below:

{Rs. in Lzkhs}

i Quarter Ended (Unaudited) b gy
{Audited]
38-1un-20 3i-Mar-20 1 30-jun-18 31-Mar-20
a  Total income 2510 17,420 17,416 54,630
It Total expenses 3,019 18,473 18,577 60,114
¢ Lossbefaore tax {a-b) {808} {1,053) 1,151) {5,484}
4 Taxoedit {318} {843) {401) {1,678}
¢ Loss from discontinued cperations {¢-d} {593) {2101 {750} {3,806}

7 The operations of the Company were Impactad, due to shutdown of all plants and offices following lockdown imposed by the government authorities to
contain spread of COVID-18 pandemic. The Company has resumed operations in a phasad manner as per the directives from the respective government
authorities. The Company has made detailed assessments of the recoverability and carrying velues of its assets comprising preperty, plent and equipment,
inventories, receivables and ather current assets as at June 30, 2020 and on the basis of evaluation, has concluded that no significant on its financial
resulfs as af June 30, 2020. However, the irmpact assessment of COVID1S will be a continuing procass given the uncertainties associated with its nature
and duration.

8 The figures for the previous periods have been regrouped wherever necessary.

in‘Fc;r and On Behalf of the Board of Directors of Welspun Corp Limited

Place: Mumbai Managing Director and Chief Executive Officer
Date: Suly 28, 2020 DIN - 007930475
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